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HALSEY, STUART CO., Incorporated

^6,000,000
Ohio and Northern G**s G>mpany

Guaranteed Three-Year 7% Secured Gold Notes, Serie« "A"
GUARANTEED BV ENDORSEMEFTT ON EACH NOTA BY

CITIES SERVICE COMPANY

PRICE
100

and interest

Dated November 1, 1922
Due November J, 1925

Denominations

¿1,000, $500 and ¿100

Ai*thnrif*'\r.*,0(".\*rOO; this Se¬
rif *K< | pa-able
May «a '. « ber 1 »t the

\ ».Inc.,
( hirigo, a.-.«l«| thr «.rticr

a
Krderr. V
and acrmr.! ¡arrrtt. -.

Mtv 1, r-Jl, tr\ thereafter at IOS
(at «sick (%i,-r-«l MX inontr-j

il-utn dite ni [.('A, Mat/1,102',
.MM d-»*-_- the Lut lix

month*.

areaary will «¿a-e to rtrtBv
bttftethehoklei \ m"A"

V ni titty
¦irtit, (or »%e IVnn-

»ylvani». V
*ttr ttx

t lour milli p*
prr MNMMB, Bad ÍOI »I
chuietti income tax on the

annum.
wi!l be ni.

f tacsa tute» wlvo
have paid «aid ux

H to purchate
Msbls at <r

pir »nd intrrr»!, f*»"S,û0t*
amount of thr nnp; the
period emditig Ortobrr It, 1921,
.«n«! »600, C00 principal «mount dur

n c( thr period« rndir-;
October 11, I'tlA »nd lfl$. Thr
amount »,f thrtc fundí will he in-
< rratrd or ri-

upon the itiu-nrr "f t^rri

or rcdixtion

»II s« tat
draturc.

Mr. Henry L Dtherty, Prudent «fths Ctaspswy, nmtstsrtxji/ram tu law » a» a»

The Company, through rtock ownership will control The
mpany, Northwestern New York Gas

I iptn?.i-id Manufacturen' Natural Gas Company, I^td.,
and will t th it (through ownership of hontis)
Domini ¦»mpany and Southern Ontario Gas C»»m-

Ltd., which I-ompanics directly or through subsidiar-
tribtlte natural pas without competition atwholmle and
to about 125 div-.Tsir.ed communities in «central Ohio,

north wastern New York, and southern Ontario, Canada.

j». ( ompany will own directly or indirectly all
the »^pitaVStock, except directors' qualifying shares, of
Olii^and Morthern Gas Company and its «rquity in that
( ^npany, afcl companies to be owned by it (including in-
sdnent in l»nds of associated companies) is conservatively

Valued at suUkantially ^11,000,000 above all indebtedness
to the public «eluding this series of Note«.

This srrirs orlNotes, ÜM p-occed* of which will be used to i*epay eer-

I'lvancrmcntsJLrill In.', in thr opinion of counsel, the direct obligaUon
of Oblo and NortlÄrn Ga* Company and will be secured by pledge of
Si least $'.»,175,0(10 fwincipal amount of Honda and Notes of subsidiary and
associ.ittd comjnuita (wbicfa aTBOaat includea over f>0% of all funded
tmkmi of sub «lidia ry companies ) and .ill common capital stock, except direct¬
or-' qualifying sharcslof tlic three subsidiar** rvmpanirs, and fur^erraorc
will he ptiFir.int« » d iitlii principal, Interest and purchase fund pa**TX»ents

1 ich liad outstanding in the hands of the
public on O. t.l.cr 10. ».'J, 87S,798,796.21 preferred itoek, $«,012.220
preference »tuck and »*%..'. common «tuck, lia«inga market value

nt quot.iii «fis inY-.cc«,« ef $1 ¦10,000,000,
'l'h' replacement property value of the companiea to be coBtroUed by
tl ntsoci.-itcd with Ohio Rtid N't*rthrrn (ia.*) Company is about $26,-

porttonatc tsltir
to be rrprc.stilled by taW pledged
proximatrly $17,0(30.000.
The Tru*«t Ind' ntur»- wilT

|f t!ic pri)|>erties of these companies
»ll.iteral securing these Notes U ap*

mr no maintained tha
Intl 'l'iirr, -»«ruini* thrreon shall fo

l*a «nntial interest chtrgr
also^li.it if any collateral »hi

(as «Mined in the T
dgrd collatéral must
.000 for each $1.000

«minga of »ubal

«Irrpr
ratio

Ncr!
from Bondi to 1"

includinr* maintenance a1
from tl.» ie n» t earnings

that the collateral securing these
rnings (as defined in the Trust

r month period equal at
all Notes of this issue outr

be released or any escrow notes
Indenture) of the properties
rea fter always remain in the
t»' outstanding.
ry companies of Ohio and

, as it will he constitratcd, including annual Income
associât» d companies, for the twelve months

rtlfittl by inr\-pendent auditors), amount
net earnings after detecting operating expentes,

all taxes, amount to f 1.03-1,448.71. Deducting
interest on Divisional fionda and other Interest

eharges of such subsidiary* eompanlfs and annual interest ri-qulrement of
$420,0*00 1 Û iotas, the balance of earnings available for de-

iad dividends amounts to $817,427.76.
Tb*.* Notai .»«-»'"v-t'ai.^ *s.»ads»b|«««»«»«ii il«f

»l h. mot.ri li U amnotna test i«aa-ni«n Nsst« «« «swrtai
¦ ttt.it lot deliver» o« ot »bout D»«»sin» II, tfU.
fniaiioo whi. ti «r« r»»aij .. i.llabU, *od <S_.I w«

do «ot tF»s-eatrc uvtm. «v* ouxttiv-i h»v* itUii upon «l»ss-. to th« yosckmm ot thé* ttx-tmr

HALSEY, STUART & CO.
w lur-ne.niiTFri

NTTW YOBIC

INCONBORATBO

14 Wall Street, New York. Phone Ractor 6340
N -»Hn-ADKLPHiA DBTBorr Mn.wAU_Ba . st. Ltxra a«T*rmiAi»-*B*-S
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Dny's «Vi'iT Issues
tuart & Co., Inc., »r« offer
und interest . new issu« of

Ohio anil Northern Ga» L'om-
T per cent note», guar-

II the ('«tie» Service Company
plfdjre »I »t lea»t 19,-

nd» and notes of »ubsldiary
.nd «»»«'Ciated companie». Net earn-

«r end*') September 30
.nore than twice lntere»t eharfe»,
Imc this issue.

Kuhn. I.oeb at Co.. H»U«r«rtpn <.*.
and the Firit Nations! Company.

h ive been «warded 15,OX)0,000
of Missouri one, two and thre«
IH per cent road bonds. The 12,-

le December 1, Ü-23, hsv«
been sold, «nd offering; is now made on

a 4.30 ptr cent basis of the JJ.OOO.OOO
f«mier 1, 1924, »nd th« 11,000,-

000 du« ii year laSat
»It, Dodga á Co., HsrrlPfin, Smith

A Co. »rd Freeman it to. sold yester¬
day a new Issu« of 14,560.000 6 p*r cent
»quipmei t trust certificates of th«

i,r iw*-.' Fipress Company, du«
lP?:i-*29.

R. M. Grant 4 Co., Inc., «re offering,
to yield 4.90 per cent. « new issu« of
1300,000 City of Reidiv:llr. N. C, C'A
per cent bond«, due 19:
Th« Piovine« of OnHrio announced

rd«; that it would receive tender»
"¦«-ember 13 for 15,000,-

r rent bond» dated Deccmbsr
1, ItaS« and du« December 1, 1942. prin¬
cipal and interect payable in fold

Pig Iron Activity Gains
A- Prieei <p¡>«* Way

.e -reek hai been marked by .

bunt of activity in pi« iron in »everal
districts «part from the East, notably
a». Detroit, prices fivine; «ray to an

extent inlieatlna» that both bjyars and
rs in feelinp- for th« bottom of

the maraet," **Th« Iron As*," will »ay

th». st«el market th, chief new
fpstur« was the nsmlns* of ltd .'«0 by
th« ' laa\ Comp»ny a» it»

bar prie« for the first quarter of

Iran Trad« Revles»-** will «ay:
-;ibl!*lied the third eon-

pecutiv« monthly rain in p!» iron pro¬
duction, whieh now u on the hlgheit
basis in ejactly two y«ars. Th««ver*ce
daily output in November i« 94A53
ton«, « rain of 10,02»*. ton», *»r 11.9 per
cert orer October. r'urn«c«s in blsst
»howed .« net rsin of twenty-two for
the mon-h. rsi. iBf
Total r

'" '"" *.*'

«»t tJtZ*e**f ».aï"«!'!
a iTois increas« of -lo,»«*)

rfg !Mark»-l Inipri***»»
PARIS Pec. 6. l'rice» improved on

» e Hi« -
rt c*nt

ranes 40 centlm'
rhsnee en I.» "»net 25 e«n-

.n. 75 fr»ncs
was «uot*d at

.Chili* Coppcsr Report»
Profit for 3d Quartrr

Th« three outstandinr features of
th« esrnlnr« statement of th« Chile

vpsny for the third quar¬
ter of 1922 are a substantial Increas«
in th« «mount of copper delivered, .
decreta» in the cost of producing the
metal and th<« realization of a net
profit of 1419.492, or 22 cents a share
on the 3,80(1,00'' »hare« of stock out-
rtandlnr- This profit U after th« de¬
duction «.f «!l fixed charcrs «nd com¬
pares with a loss of 1107,323 in th«
«r«ond quarter and ¦ loss of 11,103,000
in th« first qu«rter. Th« combined
»t.tentent of the Chll« Copper Com¬
pany «nd the Chit« Exploration Com¬
pany show*. 39,942,000 pound» of cop¬
per delivered In th« third quarter, .»

compared with 31,111,000 pounds in th«
second qusrtcr. Th« net profit on

the»« deliveries «mounted to 12,230,000,
compared with |I,3.M,0U0 in the second
qusrter. These compsnic» hsd on hand
on November IS 113,742,900 cash «nd
marketable securities.

''resident Daniel Cugs-enheim said
that the cost of copper produced dur-
Inr th« third quarter wa* 4.352 cent,
a pound, including selllnr and delivery
exper.ee, comparea with 7.077 cents for
the previous quarter.

Dis-coursrr housc a

Salomon Bros.
.9c HUTCLER

Meel a», Pern r»»4 aaati »a»»»a,i
»0 WALLST NsTWVOBK

T*vae»ae»aj Wiiiiatie*.!. 47*»

moaroH auePAuo cmpzaqo
P*t«llMrt>X*»aae*WMte* r*«TT*»wUI«OM

I.omlon Market Quirt
LONDON, Dee. «.- Tradlar w«, qulst

on th« Stock Exchine», to»d,v B,

froid was quoted 90» 7d; moaey was

oaned at l'ai per e«rt- Di»count rat««
wer«¡ Short «nd tirM-nwath bills,
2 7-16'«î24 per cnt.

Contois for mon«' wer« quo», i «t
M1-», British 6 per cant loan at WH
and British 4H per cent losa «t 91.

liskf stock quotations war«:
Atehleen.9»«41»' K * T

«iv» .s r cuti
»anertlan P* '» ' * W*»n
< « «> «I«i «>n» * tV.»-

Witn ««i P»nn*rl»ania «4«

Ht V» ::.» "»»e.llri« Ta'.
nnv A B «. i » Bl

4« let ft. l««2'Vnt««»a, 1 .« %
Or»n«l Tr«t , ' H s«¦» ill«,
111 «'n'l .1»JH'1 . Pi»»».
Ix>ul»»tll» »> a *».»¦» Bin*

¡ii
«<

M

Ü
Transactions Yesterday in Listed Stocks

(C»1t**X «F»»» «r«e»«i.| tant)

ni»*, law» ta*.
gn

14». 18*2 l«$. **»¦.*». Oma», ma». Ism. CUas. tsya. Blei A.k

«It« 32«, . I'ltaiNIM... 200 it 1« 31, 18,«- <j 38

S T«as«M. 190 M M M M - 8« M

111'. 13 6 l'Iltal. 2480O 1« 1«** 101 10t«4-> t« WS 1««.

123 114'« 7 ta yl. 780 111 «11. «1 «1 - 1*)S« 1|1

liU 88 2 liafc Caetar. 1M0 «V« 81« «2 tt*««V H M4» ttH
f. t tna Sa, Vara 100 18H 18*4 1*H H»*. H 1844 «T

(-H 80»/«. \,.UIia Car« 700 M», 34 81'/, 84-4-1 11', 1« .

- V»-Or C-sMksJ ... MO n«/* SSVt tV/, SSV,. *H SSV» 88

82 M . 4a »f 1O0 M M M M - 4'/, tt SI

. *", »r*/|. s» ¦ . «sa »* «s «. t« . t ia«4j «r

.411 43 - V» Ir. Cast a Corn».. M» M M 8« M .«- M 17

Ift . ryanmAam MO «H 14 «H 14 - UH 1«

1«H . . Waas»S '30 I, r» .. »«4> V. f, *.

3Vi I«*-*,. es yt a «*oo I« , 24H 14'« 2« 44 ", 144, M

17 1C*H 1 W«*^-H*)arws«r 800 11«« 12 11*4 « t «t 11 12*4
».'- M'« 7 Waatsen S» yt... «t» 112'-, 112", 1«'-, 111",- 1«S

««. W*at.rs M*r»l*s4 100 114» H1. UH 11***-«-«-- 12 12.

27', 13 . «a 24 »f 2*50 24 24 M 14 - 14 M

247, 13*4 . """».t«*» r_rl8r ... IM 1»S «H 1**H 18%. 4« 18 14 .

M", 81'» 8 4. »f 100 87-, 1/', 87'« 17',. %, 17 ».

Í» 7 Wasters t s Tel. »1100 110 118 114) 114»» f 44. 11« ,

104 M 4 We.il», Air traka W4 M«i M«, «S M***»- H M .*'.

.*". «V*/« 4 Wealliie Mff. 1400 M',, M M»., M 4- H M tf ,

8 - Wheel a L E. 4M 84, »S ». »i '» ». ».

28 2 Wait, -ta«*» OU... 1800 31'/, 81*4 81'/, 81». . 81'.

M »'. 4 WkP.a Met»-». 7M 4«« 48, 48« '«r. 41 41».

1t-¿ 4 . Wkl». Oil 1800 4 4,4 4 ,- 4 , 4 .

|1-, S'«", . WWkalre-Ssenrer Stl 2C0 11 11', 11 11/,- 11

10 4'/,. Willr» Overt»»«. 400 I*. *', 844 844.- M* *'.

«try, 2« - 4a «f 1C0 1*' , «» , 1*84/1 M ,- »» |

M', 27',. WiNm C«s»i»f .... 700 87*»î 38 37 M . 37 II

?i - Wl«»»»il* Castrat... 1M 27',, 27',', 17', . 27 88

2.1 117 8 W«sl-«n.k . -£0 207 207'« 207 2C7 .- , 208 204

»17 7 a»«f im 1MV. tasV« rsv/a «S.- «2*., .

ICft 28',- Wertfc f à a. 4M 27», 27'«, fr\. tl\\- 27 2/ ,

11 « 1 Wrl#fc« Aeta. MO 10 10 10 1« + t* M 104«

triv» este». .Mxirrmam*.


